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AUDITORS REPORT

" We have audited the financial statements of “KHAGARIJAN COLLEGE, NAGAON, ASSAM”,
which comprise the Receipts & Payments Account for 01-04-2020 to 31-03-2021, for the following

E funds from the books of accounts and notes to the financial statements, including a summary of
significant accounting policies. . :

1.AID Fund, 2.Building Fund, 3.COC Fund, 4.Commerce Fund, 5.Common Room Fund,
6.Cultural Fund, 7.Examination Fund, 8.Extention Education Fund, 9.Game Fund, 10.General
Fund, 11.Hostal Fund, 12. Library Fund, 13.Magazine Fund, 14.NSS Fund, 15.PG Fund,
16.Poor Fund,17.Registration Fund, 18.RUSA Fund, 19. Scholarship Fund, 20.Social Fund,
21.Union Fund, 22. UGC Fund,23. Xerox Fund.

in our opinion, the accompanying financial statements give 2 true and fair yiew of the financial
position of the entity from 01-04-2020 to 31-03-2021, in accordance with the Accounting Standards
issued by the ICAIL Subjected to following observation:-

b) The Scope of our audit is only to the extent of sample checking of the financial expenditures
Made under the scheme and we have not conducted the physical verification of the
Implementation of scheme works executed at the field.

- Basis for Opinion

b We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in

. accordance with the Code of FEthics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we haye
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibifities of Management and Those Charged with Governance for the Financial Statemengg

Management is responsible for the preparation of these financial statements that give a true and fajy
view of the state of affairs, results of operations and cash flows of the entity in accordance with the

% accounting principles generally accepted in Iudia. This responsibility includes the design
implementation and maintenance of internal control relevant to the preparation and presemtation of the
financial statements that give 2 true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’q ability to

continue as a going concern, disclosing, as applicable, matters related to going concein ang using the
ity or to cease

going concern basis of accounting unless management either intends to liquidate the ent
operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the entity’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

= Our .objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also,

e Identify and assess the risks of material misstatement of the financial statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion .The risks

- of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations,
or the override of internal control.
e Obtain an understanding of internal control relevant to the audit in order to design audit
' procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainly exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

‘ For Samir Dag & Associates

Charter,
Date:- 09-06-2023 /6 j_?'s':s, ed Accountants
Place:-Nagaon \ V- \C\
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KHAGARIJAN COLLEGE
NAGAON (ASSAM)

ANNEXURE-]

OBSERVATION/SUGGESTION/COMMENT FORMING PART OF AUDITOR REPORT

We report the following as observation/suggestion/comment to our Audit Report:-

1. Receipts & Payments has been prepared following cash basis of accounting
2. Bank Balance are as per the books of the Institution and subject to reconciliation.

For Samir Das & Associates

Chartered Accountants
Date: 09-06-2023 gt

75 BASEN
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KHAGARIJAN COLLEGE

NAGAON

: ASSAM

AID FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT
To Opening Balance: By Bank Charges 17.70
Cash in Hand 0.00
Cash at Bank
PNB (A/c No. 0031013172414) - 2,223.00
To Savings Bank Interest 72.00
By Closing Balance:
Cash in Hand 0.00
Cash at Bank
PNB (A/c No. 0031013172414) 2,277.30
2,295.00 2,295.00

Date:- 09-06-2023
Place:-Nagaon

Covrfarrigmad—

(S
Principal

Khagarijan Colle~~
Nagz-~"

In terms of our separate report of even date

For Samir Das & Associates
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M. No. 054429




KHAGARIJAN COLLEGE
NAGAON : ASSAM

BUILDING FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT
To Opening Balance:
Cash in Hand 0.00f By Mason Payment 12,000.00
Cash at Bank
CBI (A/c No. 1481917850) 23.216.56
By Labour Payment 9200
To Fees Received
By Closing Balance:
To Savings Bank Interest 282.00 Cash in Hand 0.00
Cash at Bank
CBI (A/c No. 1481917850) 2.298.56
23,498.56 23.498.56

Date:- 09-06-2023
Place:-Nagaon

Céaum*mrsn'gb
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(P

Principal
Khagarijan College
Nagaon (Assam)

In terms of our separate report of even date

For Samir Das & Associates
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

COC FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT

To Opening Balance: By Computer & Assoceries 1.50,000.00

Cash in Hand

Cash at Bank

PNB (A/c No. 0031013099245) 7,16,823.75 Fund Transferred to

General Fund 3,00,000.00 |
By Bank charges 35.40

To Saving Bank Interest 18,331.00

To Fund Transferred from
General Fund 3,00.000.00 | By Closing Balance:
Cash in Hand 0.00

Cash at Bank
PNB (A/c No. 0031013099245) 5.85.119.35

18,35,154.75 10,35,154.75
In terms of our separate report of even date

For Samir Das & Associates
Chartered Adcountants

Date:- 09-06-2023 56 B ASg

Place:-Nagaon &y --ﬁ\%:%
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

COC FUND

BANK RECONCILATION STATEMENT

PARTICULARS AMOUNT AMOUNT
Bank Balance as per Cash Book - 5.85.119.35
Less:- Fund Received from General Fund (Ch. No. 139389, dat. 30- 3,00,000.00
3,00,000.00
Bank Balance as per Pass Book PNB (A/c No. 0031013099245) as on 31-03-2021 2,85,119.35
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KAHAGARIJAN COLLEGE
NAGAON : ASSAM

COMMERCE FUND

RECEIPTS & PAYMENT ACCOUNT FOR THE PERIOD FROM 01/04/2020 to 31/03/2021

| RECEIPTS AMOUNT | PAYMENT AMOUNT
'To Opening Balance:- By Salary & Remuneration 74.080.00 |
Cash in Hand
Cash at Bank By Bank Charges 35.00
Punjan National Bank 54,593.00
(SB A/c No. 2059010050829) By Closing Balance:-
Cash in Hand
Te Bank Interest 1.809.00 Cash at Bank
Punjan National Bank
To Fees Received 2,40,780.77 (SB A/e No. 2059010050829) 2.23,066.87
2,97,182.77 2.97.182.77

In terms of our separate report of even date
For Samir Das & Associates

: Chartered tant
Date:- 09-06-2023 ccountants
& '\

Place:-Nagaon // NS |
) (NA BB \\ Sa(l)}s

’ Propriétor
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NAGAON KHAGARIJAN COLLEGE
NAGAON : ASSAM

COMMON ROOM FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT
To Opening Balance: By Labour Payment 14200.00
Cash in Hand ‘
Cash at Bank By Repairing & Maintenance 20000.00
CBI (A/c No. 1481915025) 36481.00
{To Bank Interest 649.00{By Closing Balance:
Cash in Hand 0.00
Cash at Bank
CBI (A/c No. 1481915025) 2,930.00
37,130.00 37,130.00

Date:- 09-06-2023
Place:-Nagaon

e c:at”‘{‘ﬂ;ﬂ“‘a
(Y
Principal

Khagarijan Colleg
Nagaon (Assam)

In terms of our separate report of even date

For Samir Das & Associates
Chartered Adgountants
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

CULTURAL FUND

RECIPTS & PAYMENTS ACCOUNT FOR THE YEAR FROM 01-04-2020 TO 31-03-2021

) RECEIPTS AMOUNT PAYMENTS AMOUNT
“{To Opening Balance:
Cash in Hand 0.00

Cash at Bank

CBI (A/c No. 3048808002) 20,609.00
To Fund Transferred from
Cultural Fund 47,600.00 §By Closing Balance:
Cash in Hand 0.00
To Saving Bank Interest 643.00 Cash at Bank '
CBI (A/e No. 3048808()02) 68,852.00
68,852.00 68,852.00

- In terms of our separate Feport of even date

For Samir Das & Associates
.ghartered ccountants

. Date:- 09-06-2023 PN

Place:-Nagaon ;\/ \C’n\
!"’“ [ NA \ ¥y

| NAGaoy |
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\’E{%EQS@‘?/ M. No. 054429
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

CULTURAL FUND

BANK RECONCILATION STATEMENT

PARTICULARS AMOUNT AMOUNT
Bank Balance as per Cash Book - 68.852.00
Less:- Fund Received from General Fund (Ch. No. 139391, dat. 30- 47.600.00
+7,600.00
Bank Baiance as per Pass Book CBI (A/c No. 1481914951) as on 31-03-2021 ' 21;252_00'

Qo
Principal

LY, Bhagarijan Coller
V41 Nagaon (Asuuiny




KHAGARIJAN COLLEGE
NAGAON : ASSAM

EXAMINATION FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT
To Opening Balance: By Remuneration 6.000.00 §
Cash in Hand 0.00|By Fund Transferred to
Cash at Bank General Fund 1,50,000.00
CBI (A/c No. 1481915003) 2.08,922.95
To Savings Bank Interest 5,456.00
By Closing Balance:
To Fund Transferred From Cash in Hand 0.00
General Fund 245200 Cash at Bank
SBI A/C No. 10965243476 3.03,578.95
4,59,578.95 4,59,578.95
In terms of our separate report of even date
For Samir Das & Associates
Chartered Accountants
Date:- 09-06-2023 5 (;'I:;-F;_rs' ‘
Place:-Nagaon &7 \\1\,
Cow{an % [ NAGAON \8) ir Das
g\ P I&Q/ / Proprietor
QJ‘,\, o’ M. No. 054429
Princina!
&ragarijan Coii,
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

EXAMINATION FUND

BANK RECONCILATION STATEMENT

PARTICULARS AMOUNT AMOUNT

Bank Balance as per Cash Book 3.03.578.95

Less:- Fund Received from General Fund (Ch. No. 139393, 139400 dat.
30-03-2021) 2,45,200.00

2.45.200.00

Bank Balance as per Pass Book SBI A/C No. 10965243476 as on 31-03-2021 58,378.95

e

f / Principal
< Estd 107, Khagarijan College
v i g Nagaon (Assam)
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

EXTENTION EDUCATION FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE PERIOD FROM 01-04-2020 TO 31-03-2021

RECEIPTS AMOUNT PAYMENTS AMOUNT
To Opening Balance: By Education Softweare 30000
Cash in Hand 0.00{By Printing & Stationery 12,000.00
Cash at Bank By Fund Transferred from
SBI A/C No. 34997214959 1,76,965.00 General Fund 100000.00

To Savings Bank Interest

To Fund Transferred from
General Fund

3,830.00 {By Closing Balance
Cash in Hand 0.00
Cash at Bank

SBI A/C No. 34997214959 2,33,995.00

1,95,200.00

3,75,995.00 3,75,995.00

Date:- 09-06-2023
Place:-Nagaon

In terms of our separate report of even date

For Samir Das & Associates
Chartered Accountants
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

EXTENTION EDUCATION FUND

BANK RECONCILATION STATEMENT

PARTICULARS AMOUNT AMOUNT
Bank Balance as per Cash Book 2.33.995.00

Less:- Fund Received from General Fund (Ch. No. 139394, 139399 dat.
30-03-2021) 1,95,200.00

1.95.200.00

Bank Balance as per Pass Book SBI A/C No. 34997214959 as on 31—{}3_—2‘021 38,795.00

Cowrllrnimad
L

Principal
Khagarijan College
Nagaon (Assam)




KHAGARIJAN COLLEGE
NAGAON : ASSAM

GAME FUND

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR FROM 01-04-2020 TO 31-03-2021

o a8
“fog Acr;('l“

U

Principal
&lragarijan College
Nagaon (Assarn)

RECEIPTS AMOUNT PAYMENTS AMOUNT
Te Opening Balance: By Sports Goods
Cash in Hand Bv Earth Filling 3,300.00
) Cash at Bank By College Week Exp. 13,880.00
TBI (A/c No. 148194995) 20,887.20 {By Affiliation Fee
By Inter College Youth Festival
By Refreshments
To Saving Bank Interest 652.00
t To Fund Transferred from
(General Fund 95200
By Closing Balance:
Cash in Hand
Cash at Bank
) CBI (A/c No. 148194995) 99.559.20
1,16,739.20 | 1,16,739.20
in terms of our separate report of even date
: For Samir Das & Associates
Chartered Yaccountants
Date:- 09-06-2023
Place:-Nagaon PO BASEN &w
& A mir Das
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KHAGARIJAN COLLEGE
NAGAON : ASSAM

GAME FUND

BANK RECONCILATION STATEMENT

PARTICULARS AMOUNT AMOUNT
Bank Balance as per Cash Book 99,559.20
Less:- Fund Received from General Fund (Ch. No. 139393, dat. 30- 95,200.00
95,200.00
Bank Balance as per Pass Book CBI (A/c No. 1481914951) as on 31-03-2021 ~ 4,359.20
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