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The figures in the margin indicate full marks
Jor the questions

1. Answer any ten of the following as directed :
1x10=10
wore fan R ol Wb PetRE@ e o

(a) Identify the market in which AR is
always equal to MR.

I\ e T4 TS a5 RE 9w ue AT
R o ST S =

(b) What is a monopolistic market?

G TR T F 2

(c) In which type of market are selling costs
necessary?

- R @N &S R 7 2 =12
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(d)

(e)

9

(2)

Demand curve is , in case of
both monopoly and monopolistic
competition. (Fill in the blanks)
oA WF IR A RS v
@A ) Euf (1R 8% o] F90)

What is meant by product
differentiation?

e oo e & w2

In which market, firm has no control
over the price of the product?

@R IR ARFAI TS 8© (FA! 2SR
qNACE ?

MR is AR under monopoly market
(above/below).

(Choose the correct answer)

G WS MR _ AR @R
(¢S /o) AT |

(om Te30h! AR Bfrean)

(h) Give the meaning of selling costs.
R& i = foran 1
() What is marginal product?
2T Besire it R 2
() Define Derived Demand.
RS SRR et fora |
( Continued )
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(3)

(k) What is the meaning of oligopoly
market?

=5 Reror a7 oY [ 7

() State the meaning of market failure.
TR Reeor 9y 7% 1|

(m) What is the meaning of factor market?
o TERT =Y &, feoran o

(n) What are Public Goods?
A TR A B2

(o) Give the meaning of duopoly market.

R ITRT & B3 o

Answer any five of the following questions :

2x5=10

were g R Ien <iiobt ope Bew o

(@) How does monopoly differ from
monopolistic competition?

GFOHT AE GFRFR Ao ITRT
TS 1T 2

(b) When is price discrimination profitable?

7] Reonie’ Areee cfoq =02

(c) Mention two features of monopoly
market.

Coiba1 T o1 3B T 0 |
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(4)

{(d) Distinguish between personal
distribution and functional distribution.
IRFore Reva ore fFmare 31 Frftie Reawm
S L YA |

(e) In a competitive factor market, on what
does the demand for a factor input
depend?

93 AR BAMH &S, @O BAmg
w1 g eFe S 332

(f Give two features of Public Goods.
JrerRdl ST qo1 Gy forn o
(g9 Give two examples of negative

externality.
FeF ARFOR o1 Tz |

(h) What is meant by Asymmetric
information?

SRS ol 3 a7

3. Answer any four questions from the
following : 5x4=20

wore fa R e oif{o1 oo e fopr -

(a) What are the differences between
perfectly competitive market and
imperfectly competitive market?

of-afecferee @R wWE wed-
ARSTAIIEE IHRE TS N % 92
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(b)

()

@)

(e)
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(5)

Define Average Revenue and Marginal
Revenue. Draw the AR and MR curves
under  perfect competition and
monopoly market.

5 RA wH wF AT R wme s fan o
oy f-efecieorEe TR WF GIohT ITES
% (3R PR (PR S orySq 1 -

State five characteristics of perfectly
competitive market. Explain briefly.

*jf-aifScafroree ITTT <Aoo (3R TS 341 |
S J@iR

Write a short note on oligopoly market.

?ﬁiﬁmﬁwmﬁﬁmaﬁqm
|

Define natural monopoly and give
examples with two characteristics.

2+1+2=5

AT YA IWR i o1 % Tl
e o =porc o IRy fora

What is a factor market and how does it
differ from a product market?

o IR & 9% 3 AN IeRee (e
feme
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(9)

(6)

What are the conditions under which
efficiency of perfect competition can be
achieved?

& v6s of-afcafironpre waRe wFel wEd
IR =2

(h)

Give the relation between public goods
and market failure.

& AN W R Reeor e 577 {2

4. Answer any four of the following questions :

10%4=40

wors i R e oifRbt 2R Ty forn

(@)

(b)

(c)
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What is monopoly market? Distinguish
between perfectly competitive market

and monopoly market. 2+8=10

oo IR e ¥ 2 off-efecaireneEe e
GFCOHN T TS A1 for |

Discuss the short-run equilibrium of a
firm under monopolistic competition.

GIRFR Ao RS IO ARSI
I ST SRER REca e 344 |
Explain with a diagram how long-run

price is determined under perfectly
competitive market.

Jf-afemfieoEe e MRFA ™ @S

e 91 =, Foag ST Tm F9 |
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(7)

(d) How can monopoly power be controlled?
Discuss the social cost of monopoly.

olom *fE @ Fege IRT [ W2
ST GRS I[R R A’
1

) How is price determined under
monopoly market? Discuss with a
diagram.

GFHHT WO @FARE W FdRT T =[?
fouq 1T CEDa 4

() Analyze the sources of market failure
that may arise in an economy.

9% HYAIfee BT 7 W /R RFoN
PR Remd 41 |

{g) Write short notes on :
(i) Non-Rivalry
(ij) Commons problem
5 o foran :
(i) SeifSafae
(f) LTS

(h) How is demand for a factor input in a
competitive factor market determined?

93 AR TAMH IaTS Bl BAMER
sifEm et R T =2
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(8)

(i Explain the features of monopolistic
competition with five examples from
day-to-day life.

RPN e o fEpER R
S T S o1 <obT SR fa o

() Explain the process of equilibrium in a
competitive factor market.

9F ARAPOFETE T TR SRR
rafSTT IR ford |
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